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H®RP H VR RXU: LOWHUHGIVIRQ Rl 7KH
5RVHDQGHU $V Z H DSSWRDFK VKH HQG RI VKH
DXVKP Q VHLP , Z RX@ @NH VR VKDON SDLHQW
FDUHWY WXGHQW DQG WDI | | RUVKH FRQQXHG
VXSSRUADQG FRP P WP HOQMKRZ Q VR 7KH
5RVHDQG $ FDGHP \ 7KLV KDV EHHQ D GHP DQGLQJ
EXWYHU SRVMIYH VMLP DQG , DP  SWRXG RI VKH
FD® SXUSRVHIXODVP RVSKHUH VKDWLY HYLGHQW
DFLRW VKH VFKRROHDFK GD\
7KLV VP Z H KDYH VHHQ WWURQJ GHDUQLQJ KDELW
HP EHGGHG DFLRW GIMWRQV Z VK FBIDU LRXVIQHV
KL K H[ SHFVDVIRQV DQG SRVIVIYH LHIVIRQVKLS YV
VXSSRUMI WXGHQW VR DFKLHYH VKHLU E HVW
$ WHIQGDQFH FRQVQXHV VR LP SLIRYH EHKDYLRXU
WIDQGDUGY LHP DLQ WERQJ  DQG RXUIRFXV RQ
DP EMRQ NLQGQHW DQG LHVSROVEELAW LV YIMEE®H
1Q FWLRRP V FRUIGRW DQG VKH Z IGHU @ H RI
VKH VFKRRO

o /
%H\ RQG GIWRQV LWKDV EHHQ D SGIDVXUH VR VHH

WXGHQW VKUYLQ] VKLRXJ K HQUFKP HQW
SHU RWP DQFHV VSRUAKLJ L] VKLHV WISV DQG
FRP P XQW HYHQW 7KHVH RSSRUXQIVIHY DLH DQ
LP SRUDQWSDUARI Z KDWP DNHV 7KH 5 RVHDQG
VXFK D VSHFIDOSM®FH DQG , Z RX@ @NH VR VKDQN
WDI | |RUVKH VIP H DQG HQHW\ VKH\ J LYH VR
HQVXUH RXUWKXGHQW H[ SHUHQFH D ELRDG DQG
EDMQFHG HGXFDVIRQ

H LHVKWY LQ - DQXDU. Z WK FBIDU SURUVIHY DQG
KL K DVSLLDWRQV | RUVKH \ HDUDKHDG DQG , DP
FRQI LGHQWKDW Z RINLQJ VRJ HVKHU Z H Z L@
FRQVIQXH VR DFKLHYH RXU EHW/
7KDON \ RX RQFH DJ DLQ | RU\ RXURQI RLQJ VXSSRUN
, ZLVK \ RX DQG \ RXUIDP LOHV D VDIH UHWVXODQG
HQNR\ DE® Z LOWAU EUHDN
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K\ C®RRNLQJ RXWI RUHDFK RVKHLD P DWWHW/
- /
R
) RUP DQ\ LQ RXUFRP P XQW VKLV VHDVRQ FDQ | HHORYHW KH® LQJ L Z KHVKHU
WVB/ SIHWXIHV DIRXQG P RQH\  IDP 1O G\ QDP LIFV JUHI RUMP SO VKH VHQWH RI
MROMRQ VKDWMRP HVIP HV FRP HV Z MK GDINHUHYHQLQJ V DQG FR@GHUGD\ V
$ VP DIDFWRI NQGOHW L FKHFNLQU 1O RQ D QHLI KERXU LOYIVIU VRP HRQH VR D
./
P HDO VHQGLQJ D IUHQG® P HWDJH RITHUQ) D OWHIQLQJ HDUL FDQ P DNH D —
SWRIRXQG GlI I HLHQFH
KDWZ H FDQ GR VRJ HVKHU DW7 KH 5 RVHDQG VKLV & KUMP DV
« S5HDFK RXWL WVHQG D P HWDJH P DNH WP H IRUD FKDW LQYIVIA VRP HRQH
N

DRQJ 6P DI HWXHV P DWVKHUP RWH VKDQ Z H RIWAQ UHD@AVH —
« 9%H DBHUM. VRP HWP HVZH P D\ QRWFH FKDQI HV D IUHQG VHHP LQJ T XLHWAU |
GIW HQIDIHG RUXQUMHWBIG 7 UX\MM RXULOWIOFW $WNLQJ C$ LH \ RX RND\ " D
FDQ RSHQ WWH GRRU
« / RRN RXW RUHDFK RVKHU EH\ RQG VWFKRROZ D@ L RXUFRP P XQW LV P RWH
VIKDQ MWWS DUHQW DQG WXGHQW * LDQGSDUHQW ME@QV QHUIKERXWL ZH |
DA@EH®RQI VR VKH Z LGHU5 RVHDQG 1DP LO N

H Z DOWHYHU P HP EHURI RXUFRP P XQW VR | HHOWKDWMKH\ EHERRQJ L DQG
VIKDW HYHQ LQ VKH EXMHWV EWJ KVWWWWRU EXVIHWARI VHDVRQV QR RQH LV DARQH

) LIRP DRI XV DW7KH 5RVHDQG $ FDGHP\ L ZH Z MWK \ RX SHDFH KRSH DQG \ /
Z DLP VWK VKLV & KUWR DV

ZZ7ZZ VWKHIRVHOQGDFDGHP\ FR XN
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5RVHDQG $ FDGHP \ NRLQHG VKRXVDQGV
Rl VFKRRQY FRP P XQUWIHV DQG
FRP SDQUHV E\ Z HDUQJ \ HORZ VR
WDLVH DZ DUHQHW DQG FARVH VR e

: H NQRZ VKDWWI KWQRZ VKH Z RUTB
FDQ | HHO@N\H D VRXJ K SMFH VR J LRZ
XS LQ DQG PDQ\ RI XV | HHOVKH
SWHWXWH HYHU GD\  9%XWVDNLQJ SDUN
LQ VKLV WHP LQGV XV — DQG RVKHU/ —
VKDWZ H GRQWKDYH VR | DFH VKLQJ V E\
RXUHOHV : LK VXSSRUNDQG

NOGOHW VKLQJ V LHD@ FDQ J HW
- / EHWHU - /
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$VZHFRP H VR VKH HOG RI VKH DXVXP Q
VAP IWKDV EHHQ D SGIDVXUH VR VHH RXU
WXGHQW HP EWDFLQJ DQG @YLQJ RXW7KH
5 RVHDQG YDXHV Rl NLOGOHW
WHVSRQUELOW DQG DP ELVIRQ HDFK DQG
HYHU GD\ ) RP VKH Z D\ VKH\ VXSSRUN
RQH DORVKHU LQ GMWRQV VR VKH P DVKUW
VKH VKRZ DLRXQG VFKRRO VR VKH
GHVHLP LODVIRQ VKH\ EUQJ VR VKHLU
GIDULQ)  RXU WKGHQW FROVOXD@®

GHP RQWUDW VIKH EHKDYLRXU/ VKDWP DNH
RXUFRP P XQIW R VSHFLDO 7 KHLU HI | RUNV
DLH WHFRJ QLVHG DQG FHBIELDWAG

VIKLRXJ KRXWWKH VWP DQG VKH\ VKRXGE EH
SWRXG RI DE@VKH\ KDYH DFKLHYHG

,668(

[ % &3

H Z RX@ DR QNH VR VDNH VKLY RSSRUMKQIW VR
VIKDON DASDUHQW DQG FDLHUY | RU\ RXU RQJ RLQJ
VXSSRUAN HVSHFIDA@® GXUQJ Z KDWFDQ EH D
FKDABIQJ LQJ KDD VALP | RUDWHQGDOFH <RXU
FRP P VP HQWR HQVXUQJ \ RXU FKLABLHQ DUH LQ
VFKRROHYHU GD\ P DNHV D UHDOGLU | HLHQFH

* RRG DWHQGDQFH LV YIVDOQRWRQO | RUDFDGHP LF
SWRJHW EXWDOR |RUP DIQVDIQIQ) 1 UHQGWKISV
EXLEBLQ) FRQILGHQFH DQG VXSSRUM WXGHQWE
P HOWDOZ HAEHLQ] ( YHU GD\ LQ VFKRROWXQ®

P DWHU/

7KDON \ RX RQFH DJ DLQ | RU\ RXU SDUQHUKLS VKLV
WALP : H Z LMK DA@RXUIDP LOHV D SHDFHI XO NR\ | X
&KUWWP DV DQG D Z HOGHVHUYHG EUHDN
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<HDW DQG

E\ 0 \W 5HEHFFD + DWH

MKDV EHHQ D EXV DQG WHZ DUGLQ] VAP IRURXU - HEDGRQH VR DORI VWH WWXGHQW Z KR Z HWH
<HDU DQG WXGHQW : HKDYH HWRE@KHG  |ONWMG RQVIKH UHZ DUGV WIS GXUQ) VKH | LAV

RXUWRXWLHY  DQG DUWH SIRXG RI' KRZ KD® WAWP | RUDFKIHYIQ) ViKH VRS % JUWDGH IRU
DP EIMRXV® RXUWXGHQW KDYH EHJ XQ WKHLU DP EMRQ 7KHVH WXGHOA HQWR\ HG D VSHELDO

\HDU P RUQLQJ DWWH FLOHP D — Z WK \WH VFUHHQ D@
TKVVALP - 2 H KDYH DG DZ DIHQHWRI VR WHP VHOHV DQG SGIQW R SRSFRW : H DU
P HQDOKHDOK VKUIRXIK +HER <H@RZ WKDIHG  mrNQ) |RWZ DUG VR RXUGLBION LVFR VRZ DGV

RXUWRUHV | RUSHP HP ELDQFH ' D\ DQG VKH HQG RI KLY VILP VIR FHOIELDVM Z LVIK

FHBIEWDWAG RXULQGIYIGXDAMW RQ 2 GG 6 RFNV
' D\ : H DWH HVSHFID® SWRXG RI RXU<HDU
WXGHQW | RUVKHLUHQWXMDVP DQG

HQJ DJ HP HQMQ VIKH Z RUNVKRSV GHOYHUHG E\
7KH 3HDWDRI $1UFD

VWXGHQW Z KR KDYH FRQAQXHG VR Z RIN KDUG \E
P HHWH[ SHFVDRQV

7KDQN\ RX VR DA@WH SDUIHQW Z KR DWHIQGHG
WH <HDU 3DUHQM ( YHQQJ I \RX Z HH
XQDE®! VR DWHQG DQG Z RX@ @\H | HHGEDFN
SGIDVH GROWKHVDWA VR J HWLQ VRXFK  7KH
<HDU 3DWHOMS ( YHQQ) Z LOVDNH SMFH HDUD
LQ VKH QHZ MLP
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<HDW DQG

E\ 0 U5LFKDWG $ YHUY

<HDU

,WKDV EHHQ S®IDVQJ VR VHH P DQ\ RI RXU<HDU

WXGHQW HQI DJ LQJ 1Q VKHLUZ%RQ H' XNH RI ( GLQEXW K
$ZDWG $PUYIMHY LDQI QI [LRP YROXQWAHUQ) LQ VIKHLU
FRP P XQW VR GHYH®RSLQJ @H VNGV XVIQJ RQAOH
S@WRLP V

<HDU LV VKH \ HDURI RSSRUXQIW WLV ViKH ViP H VR EXLGS
VIKH P DYKUW DQG WXG\ WNLG@ UHT XLLHG | RUVKH

FKD@IQJ HV DKHDG : VK VKH * &6( 2 SIRQV SUIRFHW
FRP LQJ XS QH WWLP QRZ LV VKH WP H | RUWXGHQW VR
HDA@ HQJDIH Z MK HYHU VXEMIFWR GLVFRYHUZ KHUH
VKHLUVUXH SDWIRQV DQG VDBIQW @H  7KH Z RN SXWQ VKLY
\ HDU GRHVQ WP SDPFWFXUHQAI LDGHY  WAKDSHV VKH
FKRLFHV DYDUDE®! VR VKHP 1Q <HDU DQG  / HW

P DNH VKLV \ HDUFRXQWE\ NHHSLQJ DWHQGDQFH KLJ K DQG
FXURMW Z LGH RSHQ

7RS 7LSV | RU6XFFHW
0 DNH ( YHU / HWRQ &RXQW $ WHQGDQFH LV VIKH V.QJ B
ELJ J HWGUYHURI VXFFHW $IP |RU DWHQGDQFH
/ W@ DQG 2 IVQ ' RQ WBMKRP HZ RN SLBH XS 6 SHQGLQJ
NV P LOXVIAV D QLJ KWRQ LQGHSHQGHQMAXG\ RU
KRP HZ RUIN SUHYHQW WUHW DQG KHGV P RYH LQIRWP DARQ LOVR
\RXURQJ WP P HP RU
* HW2 W DQIVHG <HDU EUQIV P RUIH GHDGAQHV $ F®IDU
SMQ HGXFHV DY LHW
YDMQFH LV. H\ * &6( V DUH D P DUDVIKRQ QRWD VSUQW ( QUXUH
\ RX DUH J HWAQY KRXW Rl V®HS HDVQJ Z H@® DQG
NHHSIQJ XS Z VK KREELHV RUVSRUV $ UHWHG EWDIQ GIDURV
EHWIHU

"qp
1

668 (

<HDU

7KH WDOMMRQ VR <HDU P DUNV D W.J QU LFDOWMMS

LQ RXUWXGHQW HGXFDURQDONRXUWDH\  DQG , DP
GH@ KWG VIR LHSRUMKDWWKLY FRKRUAMKDY UVHQ VR

ViKH FKD@IQJ H Z VMK P SUMVMLYH | RFXV
, KDYH DOR EHHQ LP SUIHWHG Z IViK VIKH
SURDPVIYHQHW Rl RXUWXGHQW LQ GRRRNLQJ VR
VHFXUH D Z RWIN H[ SHUHQFH S@MFHP HQWQH[ WA HDU |\
LV VXFK D YDOXDE®{ H[ SHUHQFH DQG LWLV [P SHUDVIVE
VKDWVKHVH FRQYHU/DVIRQV FRQUOXH

H Z HUH LQYLVIAG VR VIDNH SDUMQ DQ ( GXFDVRQ
( QGRZ P HQW) XQG ( () SWRIWDP P H Z KHWH
VHOIFHG <HDU ~ WXGHQW VIDNH SDUMQ D SHHUVR
SHHUFRDFKIQJ SWIRIWDP P H 7KH WHFHLYHG
WDLQIQJ [LRP & RDFK%6.L) KWDQG QRZ KDYH DIP V RG
ZRWNQJ Z VK \ RXQJ HUWXGHQW GHYH@RSLQI VIKHLU
P DVIKV DWIDLOP HQW P DVIKV FRQI LGHQFH DQG VFKRRO
DWWQGDQFH RYHUD ~ Z HHN SHURG
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6 VWGHQW KDYH EHHQ H[ S(RUQJ GLI | HLHQWGDVD 4
FRA@MFVIRQ P HVKRGV VXFK DV HB{FWRQLF GDVIDEDVHV

Z KLFK WHFRUG LQI RLP DVIRQ LOWDQV® EXWP XVWEH NHSW
VHFXW [LRP F\ EHLDWDFNV DQG TXHWIRQQDLLHV RU
VXUH\V Z KLFK SWRYLGH GHVDLAHG | HHGEDFN EXWLHO RQ
SHRS®HV Z LADQI QHW VR LHVSRQG  7KHVH VDP H

P HWKRGV DWH XVHG DW6 SDFHSRUN& RUQZ DAD Z KHWH
GHFLVIRQV RQ VDIHW HI I LFLHQF\ DQG FXWRP HU QHHGV

$W7KH 5RVHDQG $FDGHP\ Z H DWH FRP P LWWG VR SWHSDUQJ
WXGHQW | RUH[ FIMIQJ | XWKWHV LQ 67( 0 EDWHHW/ — 6 FLHQFH
7HFKQRQRI\  ( QI LQHHUQJ DQG 0 DVKHP DVIFV 2 QH Rl VKH P RW/
LQVSLLQJ H[ DP SGHV FARVH VR KRP H LV 6 SDFHSRUN& RUQZ DA VKH
8. >V | LWKRU] RQYDOMXQFK VIV | RU VD@V LI KWKHWH LQ

1 HZ TXD\

6 SDFHSRUN& RUQZ DALVQWNKVWDERXWIRFNHW DQG VDVHEVHY — LWV
DERXWVKH GDVD VKDWGLLYHV LQORYDWRQ ( YHU @MXQFK HYHU
SIHFH Rl HTXLSP HQW DQG HYHU FXWRP HU SLRNHFWSLRGXFHV YDWV
DP RXQW RI LQI RWP DVIRQ - XVWQ@NH VKH EXVLOHWHV RXU WXGHQW
WKG\ LQ' LI VDO, Ql RLP DVIRQ 7HFKQRMJI\ VKH VSDFH LQGX\WU

P XWWGHFLGH KRZ EHWWR FRA@HFW P DQDJH DQG SIRVHFWLW

GDVD

DWH D@VXSSRUMG E\ DFFXWW DQG UH@DEM GDVID

-

~

% QONQ] FDWARRP GiDUWQILQJ VR LHDOZ RUTG LQQRYDWRQ Z H
DIP VR VKRZ RXUWXGHQW VKDW67( 0 VNLAY RSHQ VWKH GRRU VR
DP D] LQJ FDWHHU RSSRUMXQMWHY — | LRP GDVID DQDQ WV DQG
VRIWZ DUH GHYH@®RSHUW VR DHLRVSDFH HQJ LOHHW DQG

F\ EHOHFXUW VSHFLDQWY

6 SDFHSRUN& RUQZ DASIRYHV VKDWVKH | XVKWH Rl VFLHQFH DQG
VHFKQRARI\ LVQWI DUDZ D\ — WV KDSSHQLQJ WLJ KWKHWH LQ

& RUQZ DA $QG Z LK VKH QH[ WJ HQHWDWIRQ RI LOQQRYDVRUY
VIWEQ) LQ RXUF@WRRP V Z H FDQWZ DIWVR VHH Z KHUH VIKHLU

67(0 NRXUH\ Z L@WVIDNH VKHP
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" HYHB'SP HOQATUS

: KDWD | DQVDWIF Z HHN | LAHG Z VWK P HP RWDEMH H[ SHUHQFHV
RQ VKH VARSHV DQG YDXXDEM® RSSRUAQMHY VR EXLA FXAXWDC
FDSIVMDOEH\ RQG VWKH FAIDWLRRP

7KH VIS J DYH WKXGHQW VKH FKDQFH VR H[ SQRUH VKH $ RWD
9DAM\ RQH RI ,VDQA>V RGBHWVLHI LRQV UFK LQ 5RP DQ KIWRU
DQG DGBLOH KHUVDIH 1 HW®IG EHW HHQ 0 RQWVYEDQF  VKH

0 DWHWKRUQ DQG 0 RQW 5RVD VKH YDA\ KDV GRQJ EHHQ D
4 ™ FIRWIWRDGV RI ( XLRSHDQ FXQOXW WDGH DQG VWDYHO

6 WWGHQW Z HUH DE®Y VR H[ SHUHQFH | LUMWKDQG KRZ
JHRJWDSK\ KLARU DQG P RGHW VRXUVP FRP H VRJ HVKHU LQ
VKLV XQLT XH SDUARI VKH $ BV

6NLQJ VRRN SMFH LQ 31D D Z HE® HWDE QVKHG P RXQUDLO

LHVRUVDERYH VKH KIWRUF VRZ Q RI $RWD 2 WJ LODGD

- ' GHYHQRSHG LQ VKH V 3L LV NQRZ Q | RULW KL K DOWXGH
: . VARSHV WXQQLQJ YLHZ V DQG WURQJ HP SKDWLV RQ

VXWDLODE®H P RXQUDLQ VRXUVP P DNLQJ  LWDQ H[ FH@HQW

VHWIQJ | RUERVK VSRUAQJ GHYH@RSP HOWDQG Z LGHU GHDLOLQ]

7KURXJ KRXWVKH Z HHN RXU WXGHQW LHSUHVHOWAG VKH VFKRRC

P SHFFDEQ ( YHU SLRIHWIRQDOZ KR Z RUINHG Z VK VKHP

FRP P HOWG RQ VKHLU H[ FH@HQWDWIVXGH EHKDYLRXU DQG

FRP P LVWP HOW Z KLFK LV D (HDOFUHGIWVR ERVK VKH WXGHQW

VKHP VHOYHV DQG VKH Z LGHU VFKRROFRP P XQLW

-
-

7KDON \ RX VR HYHU RQH Z KR KHCBHG P DNH VKLV WIS VXFK D
VXFFHW — LWLV ROH RXUWXGHQW Z LGWWHP HP EHUI RUD RQJ
VP H

e N

7+( 526(/$1' (5




7+( 526(/$1' (5 1(: 6/(77(5"' (&(0%5 .

668 (

( SFFOQPX FSBU( MPSIPVT ( PPEX PPE

- N
- J
e N
NG J
e N
- J
]

© H DWH LQFWHGLEQ SWRXG RI RXU5RVH®QG 5DFHW/ 7HDP  Z KR
FRP SHWG DWVKH * WHHQSRZ HU , QUHUQDVIRQDO) LQDOY LQ 2 FVREHU
DWVKH Z RUTS | DP RXV * RRGZ RRG 0 RVRU & LLFXLW 7KH \WADP
DFKLHYHG DQ RXWMDQGLQJ VK S@FH RYHWALQ VKH Z RUB
VHWIQJ D QHZ SHU/RQDOEHWVRI VK RXWRI lQ5DFH —D
VUXQ UHP DUNDEGH UHVXQV

7KH * WHHQSRZ HU5DFLQJ 6 FKRRQY & KDABIQI H LV DQ LOQMHUIDWRQDO
67(0 FRP SHIWMRQ VKDWLQVSLLHV \ RXQJ SHRSGH VR GHWLI Q EXLGB
DQG WDFH VKHLU RZ Q HFWLF SRZ HUHG WDFH FDU ( DFK WDP

EHJ LQV Z VK D WIDQGDUS N\WFKDWLY DQG P XVWWDSSQO VKHLU VNLAY LQ
HQJ LQHHUQJ GHWLI Q DHURG\ QDP LFV HG{FWRQLFV DQG WHDP Z RWN
VR GHYH®RS VKH P RWVHI | LFLHQWDQG FRP SHVWIYH YHKLF®Y SRWLE A

~

2 YHU VFKRRQY DQG |
\ RXViX WDP V | LRP
DFLRW VKH 8. DQG
DWRXQG VKKH Z RUT5 VDNH
SDUNLQ HJ LRQDOKHDW
EHIRWH TXDQ\ LQJ |RU
VKH SUHWLI LRXV

LQWLQDVIRQDOI LQDO /

2 XU5RVHM®QG FDU KDV EHHQ GRYLQJ @ EXLAV P DLQYDLOHG DQG

WHI LOHG E\ 0 U6H\ GiU 0 U+HQGHURQ DQG J HQHDVIRQV RI
5RVHDQG WKXGHQW RYHUVKH SDWVGHFDGH ( YHU ERQW EDWHU
DQG DHURG\ QDP LF W HDN WHSUHVHQW KRXUW/ RI GHWLJ Q VWWIQJ DQG
FRADERWWRQ — HP ERG\ LQJ VKH YHU EHWVRI FUHDVIYIW VFLHQFH
DQG HQJ LOHHUQJ H[ FHAMQFH DW7KH 5RVH@®QG $ FDGHP \

7R SFH VR KLJK® DP RQJ WHDP V Z VK SIRI HWIRQDOVSRQVRUKLS
DQG KXJ H EXGJ HW LV DQ LQFUHGLE @ DFKLHYHP HQW

© H@®GRQH 7HDP 5RVHDQG —\RX>YH VXWDLQDEQ® SRZ HWHG \ RXU
ZD\ LOVR VKH VRS IHURI J GREDOVFKRROHQJ LQHHUQJ
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